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Abstract

This article aims to study the experiences of applying the concept of value for money from
Thailand and selected countries to draw guidelines for development and improvement for the
public sector to be more effective. The author finds that there are three ways in applying the
concept at the international level: 1) quantitative analysis model led by the United States; 2)
qualitative analysis model Led by the United Kingdom; and 3) mixed analysis model led by Latin
American countries. While Thailand has applied the concept through many laws based on a mixed
analysis model, it lacks a clear calculation method. For development guidelines, a more
comprehensive value for money analysis model should be developed, especially with the
qualitative analysis model to achieve a comprehensive and balanced equilibrium of the Value for
Money analysis model. In addition, Thailand should design clear analytical models for further
analysis of value for money.
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